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LiquidationofSecurities(Squaringoff)incaseofNon-fulfillmentofclient’sfundsobligation -
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If shares purchased by clients are pending in SEBPL’spool/CUSPA account due to non-
payment of required funds, such shares will be sold to theextent ofamountdue,at any

pointoftimeaftersettlementpay-intimestipulatedbyexchange.iftheclientisnotable to
fulfill Funds Obligations, then the unpaid securities shall be transferred to “client
unpaidsecuritiesaccount”eithertobedisposed-offwithin5tradingdaysfromthedate of

pay-out or may be transferred to client’s demat account.

Clearance from CUSPA will be done as per SEBI guidelines including for PIS clients.
Pending chequesin client's ledger will not be considered while such clearance.
Iftotaldebit/MTM%intheclient'saccountisgreaterthanorequaltothestipulated%of the
total Collateral, then the existing positions will be squared.

In the Derivative segment, if there is no sufficient margin, the open positions will be
squared.

If there is any position takenduring the banned period, suchposition willbe square off
any point of time without further notice.

SEBPL shall attempt liquidating necessary positions security/Commodity hitting the daily
price filter (circuit) to avoid any dues in client's account.

The losses, if any, arising on the square-off trades shall be borne by the client. Open
positionsthatarenotsquaredoffforreasonsbeyondthecontrolofSEBPLviz.technical
issues, price band etc. shall be squared-off in the immediate session thereafter or
whenever the security/commodity/contracts is traded.

SEBPL reserves the right to square off any position taken without sufficient margin at any
point of time without any further notice.
SEBLreservestherighttosquareoffexistingpositionsifchequesreceivedagainstthese are
dishonored.

SEBPL reserves the right to invoke/sell pledged shares/any other collateral to cover MTM
losses.
Inadditiontoabovepoints,therewillbeautosquareoffofpositions(Cash&Derivative) taken
in INTRADAY option. The timings of auto square off will be displayed on the internet
trading website.

SEBPL reserves the right to close the positions and the shares available as
Collateral/holdings to recover the outstanding dues.

In case of PhysicallySettled Derivative contracts, current monthFAO contracts need to
rollover/closebeforetwodayspriortofinalsettlementday.SEBPLreservestherightto
squareoffsuchcontracts,ifthereisnosufficientmargin/securitiesintheclientaccount  for
long/short positions. In case of Commodity derivatives, requirements for valid
deliveryshouldbemetonorbeforecommencementofdeliveryperiodorelsepositions  will
be squared off.
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